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Well that went fast! So much happened this year, I’m not sure where to start.However,
there’s probably no real need for a summary. You were there, you know what happened.
There were highs, there were lows and there was a fair amount of ‘meh’.All in all though, I
think we can safely say that it was a better year than 2016, and if we continue this trend then
we should all be looking forward to 2018 and beyond.

On the real estate front, property prices continued to rise and stock levels continued to stay
tight throughout the year. Both these trends may soften over the next few months however as
sales volumes and stock levels increase. On behalf of all of us here at Guardian First
National, we wish you a happy and safe holiday period and look forward to seeing you in the
New Year.

” The Wellington region experienced another record median price in November. Buyers are
still waiting until more is known about the new government policy around investment and
the banks are still being cautious with lending beyond LVR requirements. Over the next few
months we believe there will be further improvement in volumes and increased stock over
the summer months, leading to prices stabilising more." Mark Coffey REINZ Regional
Director.

The median price for the Wellington region rose $44,077 (+9%) compared to November
2016. The median price rose 29% in in South Wairarapa, 14% in Masterton, and 13% in
Kapiti Coast and Carterton. Compared to October, the median price decreased $34,777 (7%),
with median prices rising 19% in Porirua, 13% in Wellington City and 12% in Lower Hutt.

On a seasonally adjusted basis the median price increased 2% indicating that the observed
increase in the median price was a little more than expected when moving from October to
November. Compared to November 2016, sales volumes rose 6% across the region with
sales rising by 26% in Upper Hutt City, 24% in Carterton District and 19% in Masterton
District. Compared to October, sales volumes increased 18%, with sales increasing by over
20% in all TA’s except Masterton (+17% and Wellington City (-2%). On a seasonally
adjusted basis, sales decreased 1% from October, indicating that the increase in the sales
count was slightly smaller than expected when moving from October to November.

The median number of days to sell stayed the same as in October, at 28 days. The number of
days to sell stayed the same compared to November 2016. Over the past 10 years the median
number of days to sell during November for the region has been 32 days. The level of
inventory in Wellington increased by 1 week compared to November 2016, but at 9 weeks it
remains the lowest level of inventory across the country

GRAPH COMMENTARY The trend in the median price has been rising strongly,
although the volume trend has been on the decline. The days to sell trend remains flat. The
House Price Index has shown decent growth over the past year

With one more year under our belt, Guardian First National is now more experienced than

ever. If one of your new year resolutions is to find a new house for 2018, then make sure you
talk to us. With more than 40 years experience (and growing) in this market, whether you’re
selling or buying, or both, then we can help you make the most of the opportunity.
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This information has been supplied by the vendor or the vendor's agents. We are
merely passing over the information as supplied by the vendor or vendor's agents. We
cannot guarantee its accuracy and reliability as we have not checked, audited or
reviewed the information and all intending purchasers are advised to conduct their
own due diligence investigation into the same.
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